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FedEx Invests to Support Manchester’s Economic Growth

Strategy Includes First FedEx Express Direct Flight from Manchester to U.S.,
New Station, Additional Jobs and Domestic Express Service

MANCHESTER, U.K., Sept. 12, 2007 — FedEx Express (FedEx), a subsidiary
of FedEx Corp. (NYSE: FDX) and the world’s largest express transportation
company, today outlined its growth strategy for the Manchester region which involves
the first direct flight from Manchester to the U.S., the creation of 40 new jobs, a new
station and domestic express services through its recently purchased operating
company, ANC Express.

“For Manchester—the U.K.’s fastest growing city—to sustain its economic
growth, it’s essential that it continues to establish strong links to the U.S. economy
and the rest of the world. FedEx is working to make that vision possible by investing
in a new direct flight between Manchester and the U.S., which arrives in time to
connect onwards to flights to Latin America and Canada. We are also expanding our
station in Manchester and almost doubling our workforce here,” said Robert W.
Elliott, president, FedEx Express, Europe, Middle-East, Indian-subcontinent and
Africa.

Officially launching the new FedEx MD-11 wide-body express freighter
which flies daily, Monday-Thursday, from Manchester direct to Memphis, Elliott also
provided details of a range of FedEx investments aimed at further enhancing the
region’s trading opportunities.

“Our significant investment in Manchester means faster and more flexible
services for local businesses. They’ll now enjoy much later pick-up times for their
U.S. packages, comparable to those currently available across London. With
Manchester as the hub for the North West region, the flight will also extend next-day
U.S. delivery services to major cities like Leeds, Liverpool, Sheffield and
Middlesborough for the first time,” Elliott said.
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Additionally, U.K. domestic express transportation company, ANC Express,
acquired by FedEx in December last year, is also helping FedEx customers access the
new flight. ANC’s depots, spread throughout the region, will play an important role
in picking up and delivering FedEx customers’ packages to Manchester Airport.

FedEx investments also include relocating to a new station in Trafford Park.
At 27,000 sq ft., the new purpose-built facility is nearly twice the size of the old
facility and is required to meet increased volumes and to support the new flight.

The new station, plus the new flight, means FedEx has almost doubled its
workforce in Manchester to 84 while adding 13 new vans and 17 new courier routes

to service businesses in and around Greater Manchester.

About FedEx Express

FedEx Express is the world's largest express transportation company,
providing fast and reliable delivery to every U.S. address and to more than 220
countries and territories. FedEx Express uses a global air-and-ground network to
speed delivery of time-sensitive shipments, usually in one to two business days with

the delivery time guaranteed.

About FedEx Corp.

FedEx Corp. (NYSE: FDX) provides customers and businesses worldwide
with a broad portfolio of transportation, e-commerce and business services. With
annual revenues of $35 billion, the company offers integrated business applications
through operating companies competing collectively and managed collaboratively,
under the respected FedEx brand. Consistently ranked among the world's most
admired and trusted employers, FedEXx inspires its more than 280,000 employees and
contractors to remain "absolutely, positively™ focused on safety, the highest ethical
and professional standards and the needs of their customers and communities. For

more information, visit http://news.fedex.com.
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